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MELBOURNE

Market rallies
for CBD units
Paula Maud

PRICES RECOVER BUT STILL DOWN LONG TERM

MELBOURNE CBD unit
and apartment prices have
bounced back from a March
quarter slump but remain
down over the long term.

The Real Estate Institute
of Victoria statistics for the
three-month period ending
June 2012 show Melbourne
unit prices up 12.4 per cent.

But the median price of
$472,000 is down from the
same time last year, when
units and apartments were
at $480,000.

Carlton continues to top
the growth chart for unit

and apartment prices across
Melbourne.

The median price of the
suburb’s units and apart-
ments have jumped 38.2 per
cent over the quarter and
40.7 per cent over the year to
$380,000.

Median unit prices in
Richmond were the highest
of all inner Melbourne sub-
urbs at $575,000, with the
next-highest in Southbank
($547,500) and St Kilda East
($511,000).

Across greater Melbourne
house prices remained
steady at $535,000 for the
June quarter.

REIV chief executive
E n z o R a i m o n d o s a i d
broader economic factors,
slowing population growth
and low consumer confi-
dence had resulted in no
real capital growth in the
residential market.

‘‘The real estate market
moves in cycles and, after
the initial price falls in 2011,
it is now in a period of stab-
ility marked by low ac-
tivity,’’ Mr Raimondo said.

How is Melbourne’s real
estate market likely to fare
over the next 12 months?
melbourneleader.com.au

MELBOURNE

Mentor
boost for
homeless

Matthew Taylor with Whitelion program manager Allison Trethowan
and Jo Swift. Picture: MATT MURPHY N01ME610

Georgina Scambler

DISADVANTAGED young
Melburnians will receive
m u c h - n e e d e d s u p p o r t
thanks to a collaboration be-
tween two philanthropic or-
ganisations.

Kids Under Cover and
Whitelion have teamed up
to deliver a mentoring
program for young people
most at risk of homeless-
ness.

T h e B u i l d i n g F o u n -
dations Mentoring Program
will initially link 20 young
people with trained volun-
teers who can provide reg-
ular one-on-one support.

Minister for Housing,
Children and Early Child-
hood Development Wendy
Lovell helped launch the
program in Parliament
House last month.

Jo Swift, chief executive
of Kids Under Cover, said
the joint initiative was an
exciting step forward.

‘‘This partnership sees us
combine our strengths to
give disadvantaged young
people an opportunity to
break out of the cycle of dis-
advantage and realise their
potential,’’ Ms Swift said.

Kids Under Cover young
a m b a s s a d o r M a t t h e w
Taylor’s life was turned
around when the organis-
ation gave him a scholar-
ship to study multimedia.

‘‘They’ve given me an
education, given me a
path,’’ he said. ‘‘I now have
my own multimedia and
web design business.’’

The latest government  
property incentive plan -  
NRAS provides more than  
$120,000 in the 10 years.
The National Rental Affordability Scheme ( NRAS ) is a long term commitment by 
the Australian Government in partnership with the states and territories, to invest in 
affordable rental housing. The Scheme, which commenced in 2008, aims to address 
the shortage of affordable rental housing by offering financial incentives to investment 
propery owners in 10 years. The annual income-tax free incentive is currently $9,981 
per dwelling, and is indexed each year to the rental component of the CPI.

With our sharp information capture sense, Ironfish has 
been helping hundreds of our client to gain incentive.

Seminar Date: Wednesday 18th July 2012
Seminar Time: 6.30pm-8.30pm
Seminar Venue: Level 3, 613 St Kilda Road
  MELBOURNE Vic 3004

  9529 3988 | 0411 365 559
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FREE 
Private 

Consultation

Whether you are building, renovating or updating your appliances, treat
yourself to the Harvey Norman Cooking Demonstration Experience by
calling Harvey Norman on 1300 GO HARVEY (1300 46 4278).

During the demonstration, our fully trained demonstrator will explain
the functions, features and benefits of the product and answer any
questions that you may have, all whilst using the appliances to cook,
so you can see and taste the results.

Even if you have already made a purchase, please feel free to make an
appointment with our store demonstrator for a friendly run-through to
ensure that you gain the maximum benefits from your new appliance.

All leading brands are available.
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YOU ’RE INVITED!

Harvey Norman® stores are operated by independent franchisees.

FOR YOUR NEAREST STORE CALL

Demonstrations and brands vary from store to store. See your local store for details.
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